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WESTERN MARYLAND WRIGHT AEROPLANE ORDERS FOR SHELL

VOTE SET FOR NOV. 17 PATENTS ARE O.K.'D STEEL FILL MILLS

$300,000,000
Stockholders Will Pass on Sitlmiarlno Boat Corporation Italy, France, Britain and

Tlnns for Financial Will Work in Harmony With Russia Clamor Hero United Kingdom of Great Britain and Ireland
Airship Company. for Material.

SV2 SECURED LOAN GOLD NOTES
TO CUT BONDED DEBT BIO PLANT FOR MOTORS PRICES 00 UP AGAIN Dated November 1, 1918 Interest payable May 1 and November 1

$150,000,000 Three-Ye- ar Notes due November 1, 1919
iNcw Company Will Acquire Extensive Development of Domestic Consumers Buy

$150,000,000 Five -- Year Notes due November h 1921
All Terminal Facilities New Modes of Travelling Heavily of Fonndry Iron at

in Baltimore. Is Higher Rates.Expected. DIRECT OBLIGATIONS OF THE GOVERNMENT
!

Dnna for the financial readjustment
of the Wodtorii Marlniu1 Hallway wilt
he. submitted In stockholders for

at n tnrctlni: on Novemlirr 17.
The propnsnlei Include a now company
by consolidating the present Western
Maryland Hallway Compnny with tho
constituent companies, a new niortcaee,
for imo.OAO.nno of tlrst nnd refundlnff
bonds, new Issues of first and second
preferred stocks totalling l2S.ono.non nnd
new common stock of $.10,000,000. Par-
ticipant In the readjustments will nVo
receive cratultously proportionate

mounts of stork In two coal nnd land
companies totalling IS, 4(10.000.

Hy this financing Western Mnryland
Railway will lellevc Itself of the bur-
den of tho llfi.OOO.uflO of notes In dc- -

niuii since i;'i. nnn on which auout i
tz.uuv.uuu in inicrce-- t nas arcrueu, ami
also loans ncerciMtlnt: 1 3,:."0,000. Its
bonded Indebtedness will be reduced from
$Tl,132,flnn to If..'. 177,000, or. on a per
mile basis, from $112,32 to J87.133,
while Interest charees will be reduced
frpm I3.19S.0S8 annually to $2.3no.7SS
nnd, on a per mile basis, from $5,050 to
13.633.

The new railway company Is to ac-
quire nil of the terminal facilities In
Baltimore, some of which. Including the
pram elevator, arc owned hy the Ter-
minal Company, nnd the warehouse nnd
Horace properties now owned by the
Ilaltlmore Fidelity Wnrohou.se Companv

nd tho Hazard Wharf Company. The
new company will nssumc all of the pres.
nt bonded Indebtedness nnd equipment

trust obligations of the constituent com-
panies.

Tho securities to bo created Include:
First nnd refunding mortgago bonds of
1150.000.000. subject to the first mortgage
'of tho old Western Maryland nnd Its un-
derlying mortgages and those of tho con-
stituent companies, amounting In nil to
150,177,000. The new bonds nro to bear
Interest nt n rate not exceeding 6 per
cent., nnd they will bo appropriated In
tho following manner: $7,500,000 at 5
per cent, to bo reserved, of which $5,000,.
COO nre to be Issued Initially to liquidate
loans of $3,550,000 nnd to provide work-in- s

capital; $50,000,000 to be reserved
for the funding of tho present first mort-
gage bonds nnd tho underlying nnd dlvi-tlon- al

bonds; $25,000,000 to be reserved
nd Issued to provide additional termi-

nals nnd terminal facilities; $67,500,000
to be reserved for new equipment, perma-
nent betterments nnd Improvements nnd
the construction or acquisition of addi-
tional mileage.

Other securities to be created nre new
first preferred stock of $18,000,000, enti-
tled to cumulative Interest at 7 per cent
beginning July 1, ltlt ; $10,000,000 sec-
ond preferred stock entitled to 4 per cent

Interest and $50,000,001
common stock.

Present holders of the old preferred
and common stocks will be asked to ex-
change the same, share for share, for
Fecond preferred or common stock, nnd
will receive an opportunity to subscribe
lit par, in cash, for 30 per cent of new
first preferred stock. Against such sub-
scription they will receive also propor-
tionate amounts of stock 6t the Davis
Coal and Coke Compnny and the Monon-rahe- la

Coal Lands Company, amounting
to 122 nnd 125 a share respectively.

This suhscrlntlon will be underwritten
by a syndicate which will take such of
the securities ns may not be purchased
by stockholders on the same terms of-
fered to the latter.

Carl II. Oray. president of the West- -
em Maryland Hallway, In commenting
on mis pian, states in part:

'Through the elimination of $1s,000,.
000 of ciforccnble debt, threatening the
Integrity of tho property, not only Is the
fixed chnrgo capitalization of the com-
pany reduced to an amount believed to
be safely within Its minimum earning
results during adverse periods, but there
is nieo preserved a mortgage capacity
well adapted for ii.mo In connection with
the future expansion nnd development
oi me system.

FIGHT TO KEEP N.Y. TERMINALS

Merchants Aaanrlntlnn Will Plan
Campaign This Afternoon.

A meeting will be held nt the Mer-
chants Association, 233 Broadway, at 2
o'clock this afternoon, nt which moas.
urcs will be ngreed on by representatives
of several local organizations to resist
tho attempt of New Jersey cities lying
along the Hudson to shift the terminals
of the trunk line railroads to their side
of tho river.

Freight rates to this city and the New
Jersey cities have been the same, the
Interstate Commerce Commission rceog-nlzln- g

that New York was the terminal
of theso railroads. The Merchants As.
snclatlon. tho Chamber of Commerce, the
State nnd tho city are uniting to fight n
decision to this effect, which would raise
freight rates to New York. The Inter-mat- n

Commerce Commission will hold n
hearing on the matter on November 13
In. tho rooms of tho Merchants

V. S. TO HIRE 12 TRADE AGENTS.

Experts Will r.n to Kurope to Ktndy
, Conditions There,

Plans for extending the work of the
division of commercial agents of the
United States Department of Commerce
were announced here yesterday by i:iiot
Grinnell Mcnrs, chief of tho division.

Twelve new agents will bo Appointed,
Examinations will bo held next month
and six may be nppolnted Immediately,
the balance within a year. There are
eighteen special agents.

The work consists of going abroad to
ertudy trade conditions In n given Indus-
try, ndvlslng possible foreign purchasers
on conditions here and sending back re-
ports to guide the trade.

Among the subjects experts on which
will bo appointed soon nro Jewelry nnd
silverware, machines nnd engines for
the Brazil trade and furniture nnd gro.
cerles for tho Uitln American field. The
positions nre under civil nnd the
pay Is up to $10 a day, with expenses.

TO DEMAND SEVEN HOUR DAY.

400,000 United Mine Workers Plan
to Act at Conference,

John ! "White, president nf the
United Mine Workers of America, an-
nounced yesterday that at coming wage
conferences tho tOO.OOO members of tho
organization will demand a ceven hour
hour day.

This, ho said, is neressary to preserve
the welfare of the miners because of tho
increasing use of machinery,

Oil City Crude Market.
OIL CITY, Ha, Oct. 29 Credit bal-ances, 12.00. Huns, m.sofi ham-Is- :

average, 6,32. Khlpments. 45,0111 barrelsi average, 52,061.

It

The Submarine Hoat Corporation has
nnnounced that It has entered Into n
working ngreemcnt with the Wright-Marti- n

Aircraft Corporation, which was
recently organized through n consolida-
tion of the Wright Aeroplnnc Company,
the Glenn 1,. Martin Aeroplane Company
and the Simplex Automobile Compnny.
1'nder this ncreemcnt the Submarine
Itn.it Corporation will recognize the va-

lidity of the Wright ncroplane patents
nnd will work In close harmony with
the Wright-Marti- n company In the de-

velopment of aeroplane business
throughout tho world.

"Tho Submnrlne Iloat Corporation,"
says the nnnounccment, "hns extensive
foreign connections with nn efllclcnt or-

ganization In nearly every country of
Importance In tho world, nnd tho new
working ngreement will permit tho
Wrlcht corporation therefore to secure
n commanding position both In this
country nnd abroad In the manufacture
and sale of aeroplanes.

"The loat corporation will manufac
ture aeroplanes under tho license from
he rlght-Mnrtl- n corporation, will

build Its own planes but purchase Its
motors from tho Wright corporation,
which has expended nearly $3,000,000 nt
Its plants nt New Hrunswlck, N. J., to
construct nnd equip plants for the man-
ufacture of the Illspnno-Sulz- n aeroplane
motor. This motor Is being manufac-
tured In this country under license from
the French Government.

"The recognition of the validity of the
Wrlcht patents by the Submarine Iloat
Corporation, with Its wide organization
nnd determination to go Into this busi
ness, should prove a Important to tho
Wright corporation as was the estab-
lishment of the validity of the Holland
patents to the Submarine Iloat Corpora-
tion.

"With these two corporations working
In close harmony thero Is certain to be
a rapid development of the aeroplane In
dustry In this country, for Kuropo can
be counted upon to take nny output of
neroplnnes and motors from this country
not required for our own purposes.
About $1S, 000.000 hns been npproprlated
by our Government for aeroplanes nnd
aeroplane equipment for both branches
of the service."

,

Investment Questions Answers

questions like
but not nbout dozen letter, It adds

not send money. This
to give your as your InqulrUs

are answered
Financial Editor, Broad

New York city.
American Ship Building Company.

F. E. M.. Philadelphia The American
Ship Building Company, I H
doing a runbtng vt hm Is the
latent offlclal italcmrnt n to the number
of ships built? How dos the number emu-par- e

with former records?
The company's report for the f1"cal

year ended June 3ft last showed that
four vessels were built, with total carry-
ing capacity of 37.000 tons. In the

fiscal year, or tho Immediately
ptlor to tho outbreak of the Kuropenti
wnr. sixteen vessels were built, with
total carrying capacity of K3.100 tons.
In the 1913 tlscal ear fourteen
were built, with tntnl carrying capacity
of 50,.00 ton For many the
company-confin-

ed Its operations to tho
construction and repairing of lnko ves-se- ls

and was not well prepared to under-
take the building of ships intended for
salt water service. When the demand
for this tyie appeared stable the

were reorganized nnd
necessary equipment was Installed. At
last report there were thlrty-thre- o ships,
with a total carrying rapacity of
174,000 tons, under contract for delivery

tho fiscal year, and
ship", with a total carrying capacity of
about 21,000 tons, were under contract
for delivery during the last half of the
calendar year 1917,

St. I'aul Kansas City Short Line.
II. K The Bronx Don't yon think

the Ht. I'aul and Kansas City Khort Lino
tlrst mortgnge 44 per cent, bonds nf 1810
Hre secur..-- They were guaranteed

by the Itnok and
Pacific Hallway, and I fall to see why there
should be any question about

Foreclosure of the first nnd refunding
mortgago of tho Chicago, Hock Island
und Hnilway might Impair thu
guarantee. This Is the basis for the
feeling of uncertainty you mention.

t'nlted Kingdom
H. B. W.. New Hrunswlrk, N. J. I am

In the dark as to Hie significance of tho
statement that the new United Kingdom
of Oreat Britain notes may payablu "at
the fixed rate of s4 to the pound."
Thla Is about par, as I understand It, and
the present exchange rate Is much lower,
la there a winning or losing on
this point? Which Is It?

You need not bo disturbed by the
exchange provision of tho United
Kingdom notes. Principal nnd
nre payahlo In United Htatea gold coin
at the olllce of J. .Morgan tjo.,
or, nt the option of tho In Lon-
don In sterling nt the designated rate.
In nil probability you would wish to
be paid In this country, If you
wished at the time to transfer money
to London you could take advantage
of the exchange rntn then prevailing,
whether favor or against this coun-
try. In other words, If it appeared
profitable by reason of the exchange
rate to receive payment on theso notes

you could so elect. On the
other hand found you could
trnnsfer your money to more
economically by buying nn exrhango
bill you could your payment on
the notes Now York.

Mnllne How Company,
T. M. D, Montelalr. N, J. Can you tell

me whether It Is true the Mollne Plow
Company Is building tractors in largo
quantities

The company hns patents, pat-
terns, etc., for a and building
a factory In Mnllne for manufacture.
The president says the Hactors havo

highly pucewful and that orders
nre being received faster than they can
be filled.

Swift Co. "ItlRhta."
P. A. W Jrsy City Please

"lint the (111011111011 on the anil
enchnnae ".Swift rights"

from 11.1 in nr. means. At the lust ill
rectors' meeting It was voted in submit to
sum Mmhlers at a to held No.

ruber s next the proposal to Increase the
stork by KT., una, ono and to ullow

mill stockholder to purchase one new
share at (1100) earh three sharesof his present holdings. Home of us boldthat for earn three shares held you havoone right and this la what la being quoted

t from IS to U, whlla othara contend
tfcat sack locUrldual share baa a right, so

Two nmong a host of Inter-
esting nnd Important features were
prominent last week tho Iron nnd
steel Industry, the extraordinarily heavy
demand for shell steel from tho Allies
nnd the excessive buying of pig Iron In
the domestic market.

Purchase"! of shell steel, It expected,
will be murh heavier for shipment In
the second half than they were for the
first half of 1917. Mill reservations
covering In excess of tons al-

ready made for shipment nfter June nt-te- st

this fact. Sales may bo limited
only by the capacity that tho mills nre
willing to set nsldc for this purpose.

Italy wants 100,000 to 300,000
tons. requirements nre
nnd Hrltlsh nnd Russian needs nre only
slightly smaller. Tho options virtually
given In the Inst few days will bo

by official contracts tho next
week or ten days nnd will
ono cent a higher thnn on the
last snlo of tons.

Domestic, of fnuadry pig
Iron In all sections are buying with
avidity mnllenblc and grny metal for
shipment over tho second ns well the
first half of 1917. Contracts placed dur-
ing the week, amounting to fino.nno tons,
Including steel making Iron, havo car
ried prices upward $3 to 5 n ton.

The greatest activity has been nlong
the lakes at Chicago, Cleveland anil
lluffalo, but Kastcrn havo
bought heavily of Virginia Iron. In
Alabama the recent sharp rise In prices
has checked buying. Foreign consum-
ers having large Inquiries here have
bought only little, apparently falling
to understand or to appreciate the cause
of the great and rapid advance In
domestic prices.

Car anil locomotive builders nre buy-lu- g

more heavily of steel bars, plates
and shapes to cover the construction of
20,000 cars anil 600 locomotives, con-trac- ts

for which were recently placed.
Inquiries for 20,000 more cars and for
several hundred locomotives are still In
the market.

Official prices of bars and shapes nre
up $2 n ton; 15 a ton. nnd sheets
$. to 110 n ton, the latter advance being
for galvanized. An advance of pipe Is
Imminent and another rise In wire Is
expected.

ltenewed activity In fabricated steel
I work Is evident In the orders
I coming out for railroad bridges and for

manufacturing plant extensions, but
) steel building work less active In tho

Eastern territory.

"
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that Instead of selling the right nf threa
shares for 13 to IS ou really grt 39 to 15.

Tho price quoted Is the mnrket ap-
praisal of tho value of tho rights

to a single share f Swift stock.

n.
Boston Hnd Montana.

IV.. Keranlnn. Pa Wilt von wTntv
give me your opinion of Boston and Mon-ta-

Ieeloptnent Company? The stock
nas nan considerable or an up nnd downcareer, but seems to he on the road to suc
cess If the reports put out by the company
anil omriais can reneil upon, will ou
pleas slvn the latest tntormatlon ou have
on It '

This company, according to official
statements, Is- shipping ore from one of
Its two properties, the French Gulch,
and will begin shipping from the other,
the Elkhorn, soon. It Is stated that ap-
proximately $750,000 has been spent In
the development nnd improvement of
the French Oulch property, which con-
sists of between 1.100 and 1,200 ncres
of patented mining land, tho water rights
of several creeks nnd fifteen miles of
ditches and flumes, nsldo from tho usual
equipment. Tho Klkhorn holdings con-
sist of eighty claims covering about
1.500 acres and equipped with power
plant, Sc. Most mining stocks nre e,

nnd it usually Is Impossible fur
the Investor to obtain an Independent
report on mining properties by compe-
tent engineers, so it Is n good policy to
confine your operations In this group to
nmounts which would not cripple you If
you lost. As to this particular stock, at
least this much can be said: It appears
to be something more than n prospect

Nashville, Chattanooga and St, Louis 1st lis.
(1. I.. !., Bridgeport. Conn. Is there any

chance of the Nashville, Chattanooga and
St Louis first consolidated la being paid
off before the. regular date nf maturity 7
What i the sleld If purchased at the pres.
cut price?

There Is no provision In the mortgage
for the redemption of these lionds be-fo-

maturity by sinking fund or other-
wise. The yield at the current quotation
la approximately 4 6 per cent

Mitchell Motors Company.
II. H. 1'., Vonkers Has tho Mitchell

Motors Company a good dividend record?
The Mitchell Motors) Co. was not or-

ganized until July of the current year.
Tho Initial dividend wns announced on
October 10, the rate established by that
declaration being 16 n year.

NEW YORK BANK STOCKS.
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Form, lute and Maturity
Inter, fa, Sept., 1017

Inter. 4',a, June, IMS
Inter, 4'is, March, Wl,,,.
Interi 4't.s, Nor,, 1557
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IDAS

Heglstered 4s. Nov., 195.,
Uenlstered 4s, Nov., 19.V5.,
Heglslen-i- l 4s. Nov., 193il,.
Inter. 3'i. Nov.,
Inter. 3's. Nov.. insi. . .
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Coupon 4is, m4-lo.-

Coupon 4'v, 111:.1Inter, 4'4, 1V17
Coupon June, 1917
Inter, 4V.s, May. 1917
Coupon 1U2I.193I

Principal and interest payable in United States gold coin, at the office of J. P. Morgan & Co., or, at the option of fh
holder, in London in sterling at the fixed rate of$4.86xz to the pound.

Principal and interest payable without deduction for any British taxes, present or future.

4'i,
coiipim, mo
Ciiihiii

liter. Stay, 1919

Nor., 191K
4s, Msr, 1917

1910 1P7.3.

Ilezlslered 10:10 0.1s
lieKlsteteit ciiiiihiii 3Us.

Coupon $1,000, $5,000

Redeemable at the option of the Government, in whole or in part, thirty (30) days notice, as follows:
Thm-Yea- r Five-Ye- ar

From November 1, 1916 October 1917 inclusive 103 and interest
1917 31, 1918

1, 1918 31, 1919
1919 31, 1920

mot

interest
interest interest
interest interest

interest

To be secured by pledge with Guaranty Trust Company of York, under pledge agreement executed by the Government, of
approved by J. & Co., of an aggregate value of not less than $360,000,000, calculated on the basis of then prevailing market prices,

securities being valued in dollars at the prevailing rate of exchange, vis.:

Group I. Stock, bonds and or other tteuritin of American corporation (tncludlno the Cinadian
Pacific Railway Companv) and bond and or obligation (either a maker or
of the Government the Dominion of Canada, the Colony of Newfoundland, and province of
the Dominion Canada, andor Canadian municipalities Aggregate value not le$ than $180,000,000

(Of the foregoing there will be eomewhat over $100,000,000 in aggregate value of teeurltle
of corporations of the United and of the Canadian Pacfllc Railway Company.)

Group It. and or other obligation (either a maker guarantor) of any or
the teveral following Government, to wit: Commonwealth of Australia, Union of South
Africa, New Zealand, Argentina, Chile, Cuba, Japan, Egypt, and and
approximately $25,000,000 value in bond or other of dividend paying

, Brilith railway companieti Aggregate not let than $180,000,000

Total $360,000,000

Pending the arrival and deposit of definitive securities as above, the Government is to deposit temporarily with the
Trust Company either approved New York Stock Exchange collateral or

If the plcdgftrd securities depreciate in value, the Government is to deposit additional securities to maintain the 20

margin.

The Government is to reserve the right time time to sell for cash any of the pledged sccuritie:, the proceeds
of sale to be applied to the retirement of by purchase or by redemption by lot.

the retirement of the notes, a proportionate amount of the may be withdrawn approxi-
mately ratably from) teach class.

The Government also time to time may make substitutions of securities, but such substitutions arc not to vary
the then relative amounts in value of the groups. All substitutions, withdrawals and valuations of securities to be
approved by J. P. Morgan & Co.

This is made subject to approval by our Counsel of necessary, formalities.

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:
The Three- - Year Notes at 99y4 and interest, yielding over 5. 75per cent
The Fi e-- Year Notes at 9&2 and interest, yielding about 5.85 per

Subscription books be opened at the office of J. P. Morgan &Co at 10 o'clock, A.M., October 31, 1916, and be
closed at 10 A.M., November 8, 1916, or in their discretion

RIGHT IS RESERVED TO REJECT 'ANY AND ALL APPLICATIONS, AND ALSO, IN ANY EVENT, TO A
SMALLER AMOUNT THAN APPLIED FOR.

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO. IN NEW YORK FUNDS
TO THEIR ORD-ER- , AND THE DATE OF PAYMENT WILL BE GIVEN IN NOTICES OF ALLOTMENT.

Temporary certificates will be delivered fending the engraiing of the definitive notes.

FIRS! NATIONAL BANK
New York City
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IMS 3.91

1014 a 91

1015 3 91

101'i 3.01
101 3 91

1U !t 95
3 95
3K0

... v 30... 3.S0

Yield
nid Asked
3 97 3 90
3 97 3 90
3.75
3.40
3 35
S 3.W
3.M S 57

3 9ft i HO

3 90 3 73
4.00 ,,.
3 90
.1 50
3 90 3 SO
3 05 3.55
3 93 2ki

Iteiilsti red 11111111111 3'la. lOlOlO.'l... IS
Itcglstcrcd-coupo- J'is, 3 S5

Itri'latrrd 3a, 1940 19(3 3.90
Itrglstrred Is. 19:5 1930 4.01)
lUfUtered la, mi-U- IK
Btitri4-4)stwo- as. UH-11I-T m

on

Nottt
to 31.

Jfew

I. SO

lit

" " " "1,
" 99

" " " "1,
a 1 toon f 01

a

the

9.1

York

York City Cltf

TO THR OF THK
CONSOLIDATION COAL COMPANY

First and Itefiindlns Honda Dus
Kniiiilier 1st, 111.51),

notici: is iu:iti:iiy oiviin, as pro.
lde.l In Section ; of VI of the

Indenture dated December 1st, 1910. se.
curing the utmve lionds, that offers "III he
received until ten n'ilnij( A, M en
Id v. .N'otemlier loth, 1915, at tho nillce of
the uiulerslsciied, No, 140 Jlroulway, New
York City, New York, for tho sale, on De-
cember 1st, 1HKI, of sufficient honds nt not
ejceeillnc 107 '.jC of par to exhaust tin sam
of Ninety. two thousand, two hundred and
sevcntv-llv- e dollars and ninety-thro- e cents
( 105, 276, 931. offers should he addressed to
tho Tlll'HT DlIPAItTMIlNT and prices)
should lio nuotcd Hit (without Intercut)
Interest due Derrinher should he collected
In the usual manner.
Ol'Alt ANTY Tltl'ST COMTANY Or NEW

YOIIK, Trustee.
Ilj-- ! CHAItl.HS II SAI1IN, President.

Dated, Nnv York, intolier 75, lOtn,

KBIT YOHK HTATB lIONna.... ...... .. Appi.it,
I'rm, iitii- - sun nm, ASieii, yielil

Couimn 4'i, Jail, 1504, ...111,1,
Jictfisicrril sgs, ,1,111., i:ji,,.ui
Ciilllion 4'4s, Sipl., 1SM33 1151,
Iteslsteriil 4',vs. Sept., 1053,. 114S
Coupon Uti, March, 105S,...10'i'4
Itrirlstered 4',s. March. 106.1, n

Coupon 4'4s. Jan, ioft.1 ....id-i'-
Itl'ltlsleied 4'is, Jin., 19(13.. .109
Column 4s, Jan., 1013 .... 07 ' i
IleiiUli-ri'- 4s, Jan , pits, 107
Ciiuini 4s. Cmnl, PV,'4
ItfSlslrreil 4s, C.nial, I'sw M pur.
Coupon 4s. Hlshnny. I0.".s-c- : lO'.i,
Heir Is, Hliihway, l'lH-m,- . 101',
Cmipi'ii 4s, .Inn , 1045 ,. ., 101
lleelsli-rr- 4s, Jin., 10(6. ,, 103(
fotionn 4s, Jin., 19C 10V,
Reflstered 4s. Jan., 1042, ,,.101
Coupon Is, S9U
BsfutarsA as.

iii',
nr. 14

110s

10.M,

pir.'i
10.11,

11
M.

l

3.77
i 50
3.77
3 50
3 73
.1 H
30
3 15

3 51 .

3 M
3 72

371

3.74
.7I

1.70
1.71

INr

Note of and $10,000

Notes

of
of

of

to

Upon

cent.

J. P. MORGAN & CO.

HARRIS, FORBES & CO.

J. & W. SELIGMAN &

LAZARD FRERES

GUARANTY TRUST COMPANY of New

&

Article

113,

Lake Boat.
The tdds for 70 Submarines, to cost

lll open Wednesday, Nov 1 i.tcar on the opentnit of the bids Lake stinkro.o from 14 to :;',
1 nin Informed that n forclun Cinvern.

ment has opened with theIjike compnny to tiutl.1 a ilect of sulun.i-fine-

Well defined rumors are circulating: In
HrllKcpnrt thnt the Issue of 30,000 shares
of new 1st preferred stock, last June. In-
creasing the capital to 14.500.000, nere

hy 11 subsidiary of Hie U, S.
Steel Corporation.

Special Lake letter ninlle.1 on request.
P. D. L. PIIKNTISS,

S! ItltOADWAY. NI1W YOltK,

PI VIPKNDH AND INTKIIKST.

y
de Rico

Coupon No 35 of tho fith Isiue Mnrtmta
lionds nf the above Hunk, due Oct. 31st,
11'H, will ho paid upon presentation at tha
ofrti ..f THK NATIONAL I'AKK HANK
OI' NK1V DIIIK, ill HKOADWAY,

SINGLE TAX BURDEN ON STATE.

Thnt H5.Ono.Ono would bo ndded to
real cetatn taxation In this Ktnte, of
which $:i;t, iKio.OOO would fall on Now
Ymk city, If the slimlo tax kwh Into ef-
fect was tho statement yesterday of
Htntn Tax lominlNiiimr Thomas,

Commissioner TIkmii.ih s.ilil that .Itidco
Healuiry Is an advocate nf the hIubIb tax
and that Mrs. Mary Fids, a hIiikIo taxer,
contributed 11,000 to Beabury'i
primary, commit..

105 and
102 and 104 and
101 and 103 and

102
101 and interesC

Nciv securities

sterling

other guarantor)

State
Bond

India,
obligation

value

cash.

from
notes

thrcc-yca- r collateral

from

offering

will will
o'clock, earlier,

THE AWARD

THE

Mnrtunse

Judgo

and

NATIONAL CITY COMPANY
New Tor CUy

WM. A. & CO.

LEE, HIGGINSON & CO.

WHITE, WELD & CO.

BANKERS TRUST COMPANY FARMERS LOAN & TRUST COMPANY

CENTRAL TRUST COMPANY ILLINOIS UNION TRUSI COMPANY
Pittsburgh

CONTINENTAL COMMERCIAL TRUST SAVINGS BANK,
MARINE NATIONAL BANK FIRST DETROIT NATIONAL BANK

1916.

HOI.DKnS

CO.

Torpedo

nek'otlntlous

taken

Banco Territorial Agricola
Puerto

READ

HYDK WINDLASS COMPANY
Call for Hrdemiiiloii of I'lrst mid PurchaseMoney llie ivr Cent, liold lionds

Haled January luil.l.
rureuant in on of the Directors passed

en the 4th d.iv of October, A li. lois. nn.th" Is herein- Klven that In accordancewith the provisions of Article 15 of the
Trust Deed lid .MorlBUK doled ,lntiiiar
li, 100s, serurlne Its first nnd PurchaseMoney Klve 1'cr Cent, Hold Honds. theon mnuinss calls and will re-
deem and pay at the otllcv of the liuar-nnt- y

Trust Company of New York, 140
llroailway, HoroiiBli nf Manhattan. New
York City, upon the next Interest date, to
wit, January 1, 1017, all nf Its outstanding;
Klr.t nnd I'urchnee Money llve Per Cent.
iolil lionds dated Jammrv 5, 190.5, heln

Series Nos sucif ssl'dy 1, to T, both In-
clusive,

HODNIir n. ItOSS. Treasurer.

Ill IDL'NDS AND INTKItr.vr.

WE8TINQH0USE ELECTRIC
IIANl'IAITl'HINO COMPANY.

A dividend of one and f per cent
(75 cents per eharei nn the CdMMtiN
etoik nf this t'mnpiiny for tho quarter end-Di-

September 30, 1015, will he paid notu-he- r
31, 1016, to stockholders of tecord us

of October i, 101C,
11. D Fllt'Tll. Treasurer.

New York, Pepteinber 57, 101H,

THE
AMERICAN EXCHANOE NATIONAL BANK

New- York, Oct :t. 1M.
At a nf the Hoard of Dlreetnra

of this Hank, held ii eenu-annu-

dividend of I'lve Per Cent, irnn on thocapital stock win dnclared, puvuhle Nov.
lat, proximo, to itockholdeis of record atthe clou of business Oct. it, 1911,

ARTHUR r, hSB, Catalan,

DIVIDENDS AND INTEREST.

Standard Sanitary Mfg. Co.
PREFERRED DIVIDEND

COMMON DIVIDEND
Pittsburgh, P.i October 57 1"

The Directors of this Company e

declared the rcKular nusrterh divi-
dend of one and three-quarte- per ten'(1V) on the Preferred Capital Mock ant
one and ene-hiil- f per cent its".' en th.
Common Capital Stock, piynhle to share
holders of record October 10th. Chcki "I
be jmtl.rd.

IV A MYl.llIt, Perretarr

Standard Sanitary Mfg. Co.
EXTRA COMMON DIVIDEND

Plttsburch Pa. li, tober 5' U f
The Dlrcrtoi nf tin. Company have

day declared nn en.i dividend of one
cent (l') nn tho I'mnmim i appal ) c
payable to shareholders of record iKiobc
10th. Checks will be mulled

W. A. .MY 1,1111, pscrelarr

Tiin n. p noniiitictt company
Akron, Ohio. October S3 1 '

At n meeting of the Hoard of Inr- - ot.
of this Company hell this di. a .list ' ti

of One und tbr, e quirtcr. tier cent .
on the Pier, rrel i'iplt.il M U 'h '
Company Was de. I.lle.l, ,,iv.lbe nn
ury in.l. IP 7. to St" kilo lira of te
llie close of liu ii lie. en, i t

A dividend nf line p.r mil l
Common Capital Sto.k of tht. i ' '

was declared. p.table Pebruary lJ'h
to Stockholders nf record at tha rlen
fcualueia 1'tbruary 2nd, 1917.

W. A. MEANS, Trtanmi i


